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	Tenet Healthcare Corporation

	Ratio Analysis

	Year Ended 5/31/02

	

	
	
	
	
	
	

	
	Tenet Healthcare Corp.
	Triad Hospitals
	HealthSouth Corp.
	HCA, Inc.
	Average of Competitors

	
	
	
	
	
	

	Profitability Ratios
	
	
	
	
	

	Return on Equity
	8.020
	7.240
	5.330
	14.610
	9.060

	Return on Assets
	3.330
	3.230
	2.670
	4.440
	3.447

	Return on Investment
	11.780
	8.740
	6.730
	12.810
	9.427

	Net Profit Margin
	0.052
	0.040
	0.042
	0.046
	0.043

	Operating Margin
	11.140
	193.540
	52.650
	73.750
	106.647

	Effective Tax Rate
	39.450
	39.970
	32.150
	42.750
	38.290

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Market Value Ratios
	
	
	
	
	

	Earnings/Share
	0.950
	1.970
	0.520
	1.630
	1.373

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Liquidity Indicators
	
	
	
	
	

	Quick Ratio
	1.440
	1.430
	3.620
	0.790
	1.947

	Current Ratio
	1.590
	1.900
	4.840
	1.200
	2.647

	Working Capital/Total Assets
	0.100
	0.090
	0.180
	0.040
	0.103

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Debt Management
	
	
	
	
	

	Current Liabilities/Equity
	0.420
	0.230
	0.090
	0.660
	0.327

	Total Debt to Equity
	0.680
	0.870
	0.800
	1.220
	0.963

	Long Term Debt to Assets
	0.280
	0.370
	0.400
	0.350
	0.373

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Asset Management
	
	
	
	
	

	Revenues/ Total Assets
	0.630
	0.810
	0.580
	1.050
	0.813

	Revenues/ Working Capital
	6.200
	8.870
	3.180
	25.760
	12.603

	Interest Coverage Ratio
	6.160
	N/A
	2.990
	4.260
	3.625


