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ATCF = SP – (C x CG)
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VL = VU + CD
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VL = VU + PV(ITS) – PV(FDC)
VL = VU + PV(ITS) – PV(FDC) – PV(ACD) + PV(ABD)
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C = max(S – K,0)

P = max(K – S,0)
S + P = PV(K) + C
P = C – S + PV(K)
S + P = PV(K) + PV(Div) + C
P = C – S + PV(K) + PV(Div)
Su + (1+rf)B = Cu
Sd + (1+rf)B = Cd
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Sx = S – PV(Div)

Sx = S/(1+q)

 = N(d1)
B = -PV(K)N(d2)
 = -[1-N(d1)]
B = PV(K)[1-N(d2)]
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