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Areas of Teaching and Research

· Business Cycles and Forecasting

· Urban and Regional Economics

· Business and Public Policy

· Macro Economic Theory

· Global Economic Analysis

Education

· BA in Economics, Rice University, 1962

· MA in Economics, Baylor University, 1965

· Ph.D. in Economics, Oklahoma State University, 1970
Professional Experience

· 1983 to present.  Director of Center for Business and Economic Research, Baylor University
· 1982-present.  Professor of Economics, Baylor University

· 1969 – 1982   Associate Professor of Economics, Baylor University

· 1968 – 1969   Economist with the Federal Trade Commission.  


· 1964 – 1965   Economist with the Antitrust Division of US Department of Justice.  


Research Results and Publications

· The Effect of Inter Carrier Competition on I.C.C. Regulation of the Transportation Industry, Research on the Interstate Commerce Commission to satisfy Masters of Arts in Economics thesis requirement at Baylor University, 1965.   

· The Effects of Market Size, Concentration, and Diversification on the R&D Performance of Conglomerate Firm, Research at the Federal Trade Commission included in Conglomeration Merger Report and to satisfy Doctorate of Philosophy in Economics requirement at Oklahoma State University, 1970.  

· The Meaning of Conglomerate Power, published in Baylor Business Studies, 1970.

· The Economic Feasibility of Richland Fashion Mall.  A study to predict the success of the covered mall in Waco, Texas, 1973. 

· Economic Base Study for Waco, Texas.  Completed for the Texas Highway Department as an integral part of its Transportation Plan for McLennan County, 1975.
· Economic Images of Waco Area Economy.  The application of Q-methodology to determine the homogeneity of group expectations for Waco economic development.  Performed for the Economic Development Administration research grant, 1975.
· An Economic Adjustment Strategy for Waco, Texas. The development of an economic development plan for Waco, Texas under a grant from the Economic Development Administration, 1976.
· Housing Adjustment Strategy for Waco.  Research for the Waco Planning Department to predict the influence of market forces on the rate of neighborhood filtering, 1976.  

· The Effect of the Business Cycle on Temple versus Waco.  A comparison of the influence of the business cycle on industry employment in the two Central Texas cities, 1977.  
· The Economic Outlook for Temple-Belton Economy.  Presented to Temple Businesses to measure the effect of the national recession on the local economy, 1982.
· Central Texas Consumer Price Index.  Calculated bi-monthly and published by the Baylor Center for Business and Economic Research since 1983.

· Economic Forecast for Central Texas.  An annual publication by the Baylor Center for Business and Economic Research since 1983, presented at the Annual Economic Forecast Conference in Waco, Texas.  

· The Impact of Baylor University on Central Texas.  An economic base study of the annual impact of Baylor University on McLennan County.  Developed in 1986 and updated annually since that time.
· The Impact of Travel Agencies on Use of Waco Regional Airport.  A study of the role of local travel agencies in allocating air transportation among Waco versus Dallas-Ft. Worth or Austin airports for the Waco Economic Development office, 1983.
· A Downtown Marketing Strategy for Waco.  A marketing study for Downtown Waco, Inc. to identify the success of various retail establishments in downtown Waco, 1983.
· The Impact of Brazos River Festival on Waco.  A study for the City of Waco to measure the economic impact of the Brazos River Festival on McLennan County, 1985 with periodic updates.
· The Impact of the Travel Industry on Waco, Texas.  A study for the Waco Convention Center to measure the impact of visitor spending on McLennan County employment, income, and tax revenue, 1986.

· Demand Forecast for Waco Apartments.  A study for Central Texas Builders Association to estimate the demand for class A apartments in Waco, Texas, 1988.

· The Economic Impact of Cameron Park Zoo.  A study for the Waco Zoo Board to measure the potential impact of the new zoo location in Cameron Park, 1988.  

· Waco Economic Outlook Report.  Quarterly report for the Waco Chamber of Commerce, ongoing from 1988 to present.
· The Economic Feasibility of Public Transit System for Temple, Texas.  Presented to the Temple city council in determining the financial feasibility of city-wide public bus transportation in Temple, Texas, 1990.
· Determining the Minimum Threshold Size of a Public Transit System among Texas Cities.  A study of the relationship between population size and density and public subsidy of bus transit systems in Texas cities, 1990.  

· The Regional Economic Impact of Six Flags over Texas.  An economic impact study for Six Flags officials to predict their impact on local sales and property tax revenue, as well as its synergy effect with the Texas Rangers and their new Arlington Stadium, 1990. 

· Economic Model for the Regional Impact of SWC Football.  Developed for Baylor officials during the decision process of dissolving the Southwest Conference and formation of the Big 12 Conference, 1990.

· Industries Today Hold Key to Future.  Article in the Waco Tribune-Herald, 1991.

· Recovery a Matter of Mind over Matter.  Article in Business Press, 1991.
· Texas on Verge of Being a National Economic Leader.  Article in Waco Tribune-Herald, 1991.

· Economic Development Strategy for Tri-Cities Area.  Primary market research to identify feasibility on new businesses for the Cities of Bellmead, Northcrest, and Lacy Lakeview, 1992.
· Economic Development Strategy for Hewitt.  Primary market research to identify the feasibility of new businesses for the City of Hewitt, 1993.

· The Impact of the Texas School Calendar on the Leisure Travel Industry in Texas.  Study for Six Flags to estimate the effect of the earlier fall date for beginning the school year on revenues at Six Flags, Sea World, and other Texas theme parks, 1993.  
· The Economic Feasibility of a New Hotel in Downtown Waco.  A study for the Economic Development Department of the City of Waco to identify the predicted success of a new downtown hotel near the convention center, 1994. (Led to the location of the downtown Marriott hotel.)

· The Economic Viability of Relocating the VA Offices in Downtown Waco.  A study for Downtown Waco Inc. to determine the benefits versus costs of a downtown location for Veteran Administration offices, 1994.
· The Economic Impact of the Heart of Texas Fair Complex on McLennan County.  A preliminary study to aid the Heart of Texas Fair Board’s decision to remodel the facility, 1994.
· Economic Profile of Waco’s Surrounding Incorporated Areas.  A study to predict the growth potential of suburban cities and the City of Waco’s extra territorial jurisdiction, 1995. 
· Population Forecast in McLennan County, Cohort Survival Method.  Research funded by Baylor Research Fund to develop a spread sheet model to predict McLennan County Population growth by age, race, and gender between Census of Population years, 1996. 
· The Efficiency of Tax Abatement in the Market for Jobs, with Jim Henderson  Samuel L. Seaman, published in The Journal of Economics 23(2), 1997, 73-88.  Also published in the Interim Report on Economic Development Incentives, State of Texas, Senate Economic Development Committee, 75th Legislature, July 1996. 

· The Spatial Market for Hospital Services.  Research presented to Waco Young Leadership Group, 1997.
· The Economic Impact of the Civil War Reenactment.  Economic impact study for the City of Bellmead, 1998. 

· Determining Demand Thresholds for Specialized Hospital Services, with Jim Henderson and Beck Taylor, 1999.

· Methodology for Neighborhood Selection of Affordable Housing for Lower Income Residents.  A study to develop criteria for determining geographic locations for awarding public incentives to residential developers for Waco Housing Development officials, 1999.    
· The Impact of Agglomeration Economies on Estimated Demand Thresholds: An Extension of Wensley and Stabler, with Jim Henderson and Beck Taylor, published in the Journal of Regional Science 40(4), November 2000, 719-733.  

· Sales Tax Forecasting Model for Waco, Texas.  The use of Box-Jenkins and decomposition models to forecast monthly and annual sales tax revenue for the Finance Department of the City of Waco, 1999 with quarterly update. 
· The Economic Impact of the Proposed Bush Library on Central Texas, for Baylor Officials hoping to attract the Bush Library Center to a Baylor site, 2001.  
· The Economic Impact on the Proposed Mammoth Museum on Central Texas, for Strecker Museum as part of a national park grant for the Mammoth site, 2001. 

· The Future of High Technology Firms in Waco, Texas.  Research for the Economic Development Department of the City of Waco to determine the predicted success of attracting high tech firms in addition to light manufacturing and distribution establishments, 2001.
· Analysis of the Feasibility of Locating Waco’s Regional Commercial Airport at TSTC, examination of information received as a committee member of the Waco Regional Airport Committee, 2001.
· The Economic Impact of the Waco Regional Tennis Center on McLennan County.  Research to measure the annual impact of the new regional tennis center on county employment, income, and tax revenue, 2001.
· The Use of Economic Incentives for Industrial Location of Distribution Centers in Waco, Texas.  Research on where a warehousing and distribution firm fits into the local manufacturing scene as a potential employer, including the economic impact of Sherwin Williams, Anheuser-Busch, Target’s Impact on Tyler, and the wage income of distribution centers relative to area income, 2001. 
· McLennan County Non-profit Hospitals and Indigent Care.  A determination of the potential effect of indigent care on local health care services and the efficacy of a Hospital District for McLennan County to help meet the demands for indigent care, 2002.
· The Impact of the Bush Ranch of Crawford and McLennan County.  Research summarized for Baylor continuing education’s Breakfast at Baylor speaker series, 2002.
· Measures of Economic Development Success in Waco and Peer Texas Metro Areas.  Research to benchmark the economic development success of intermediate-sized metro areas in the State of Texas, 2002.
· The Economic Impact of the Proposed Marriott Conference Hotel on McLennan County.  An economic impact study to determine the expected rate of return from public investment in a new river front conference hotel on the hospitality industry and downtown Waco, 2003.
· The Expected Rate of Return from the Waco Downtown Convention Center Renovation.  An analysis of the hospitality industry in Texas and the rate of return of proposed renovation of Waco’s Convention Center, measured by discounted future local tax receipts, 2003.
· The Economics of Relocation of the Waco VA Hospital.  An analysis of the highest and best use of Waco’s existing VA Hospital in response to proposed closing by the VA CARES Commission, 2003.
· The Commuter Tax on Waco VA Workers of Relocation to Temple, Texas.  Analysis of survey research on the impact that closing the Waco regional office and relocating in Temple has on Waco VA employees, 2003.
· The Economic Impact of Proposed Convention Center Renovation.  The impact on the Waco of the Convention Center on local income and employment, for the City of Waco, 2003.
· Comparisons of the Brain Drain from Waco versus Peer Texas Cities.  An analysis of the net migration rate of higher educated workers in Waco and Other Similar Sized Texas Metro Areas, 2004.
· An Analysis of the Rate of Investment Return from City Subsidy Versus Public Ownership of a Brazos River Upscale Conference Hotel.  Measures of the discounted present value of the future return from a conference hotel compared with the cost of capital of private versus public ownership, 2005.
· The Economic Impact on McLennan County of the Heart of Texas Fair Complex.  Applying a computer model to measure the 2004 impact of HOT Fair Complex events on local spending, income, employment, and tax receipts, 2005.
·  Is the New Cowboy Stadium a ‘Winner’s Curse’ on the City of Arlington?  Case study on the rate of return on Arlington taxpayers’ $325 million bond issue to pay for one-half of the new Dallas Cowboy stadium.  Presented at Heart of Texas Business Conference.  November, 2005.
· The Application of Endogenous Growth Models to Explain Economic Development of 21st Century Cities.  Discusses the shift in emphasis from exogenous to endogenous determinants of city growth that can be influenced by public policy, with emphasis on the quality of local education and health care services, 2005.  
· Do NBA Players Shirt During Their Contract Year.  A statistical model that examines the performance of a panel of 121 NBA basketball players over a five-year period to determine if they “game” the system of fixed contracts by performance at a higher level during their contract year.  August, 2006.
Other Selected Studies Using Primary Data (Since 1983)

· Marketing Study for Cleburne, Texas for Texas Mainstreet Program.

· Marketing Study for Big Lake, Texas for Texas Mainstreet Program
· Marketing Study for Corsicana, Texas for Texas Mainstreet Program 
· General Market Analysis for La Feria, Texas for Texas Mainstreet Program
· Projected School Enrollment for La Vega School District for La Vega Independent School District.
· Projected Feasibility of a High School for Bosqueville ISD for Bosqueville Independent School District
· Marketing Study for McAllen, Texas for Texas Mainstreet Program
· Marketing Study for Mercedes, Texas for Texas Mainstreet Program
· Mississippi Main Street Marketing Study for Meridian, Mississippi for Mississippi Main Street Program
· Marketing Study for Pampa, Texas for Texas Mainstreet Program
· Marketing Study for Stamford, Texas for Texas Mainstreet Program
· Marketing Study for Stephenville, Texas for Texas Mainstreet Program
· Marketing Study for Sweetwater, Texas for Texas Mainstreet Program
· Marketing Study for Taylor, Texas for Texas Mainstreet Program
· Marketing Study for Temple, Texas for Texas Mainstreet Program
Research in Process

· The Effects  of Centrifugal versus Centripetal Economic Forces on the Location of Higher Technology Industries among Metropolitan Areas in the United States.  (With Beck Taylor and Chuck North to determine the extent of geographic agglomeration economies among twenty 3-digit manufacturing industries.)
· Are Industrial Wage Rates in the So-Called “New Economy” Converging or Diverging Among U.S. Metropolitan Areas?  (Research in process with Beck Taylor and Chuck North to determine the extent to which higher value added industries that pay higher wages are more likely to cluster in larger rather than smaller U.S. metropolitan areas.)  
· The Impact of Global and Market Forces on the Burden of Unreimbursed Indigent Care on Non-profit Hospitals.  (Research in process with Jim Henderson and Beck Taylor on the effect of “revenue skimming” by for-profit or out-of-county owned clinics on local non-profit suppliers of indigent care in Texas counties.)
· Determinants of Home Ownership in Texas Metropolitan Areas.  (Research in process to determine significant economic and social characteristics that determined the percentage of owner occupied housing among Texas metropolitan areas.)
· Demographic and Economic Factors Affecting the Percentage of Persons Under Age 65 Without Health Insurance Coverage Among Texas Counties.  Application of a model to predict rates of health insurance coverage among residents in Texas counties.  
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