Objectives of Chapter 1:

· Outline globalization of the world economy

· To introduce major problems of environmental concerns and disparities in economic development

· To indicate why economic geographers are interested in development problems and how geography can help to resolve these problems

· To understand the four principal political economies of the world

· To state the four questions important in understanding the world economy

· To acquaint you with the field of economic geography (major paradigms and trends for the future)

