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EDUCATION
Ph.D.

Southern Methodist University, Dallas, Texas, Economics, 1981

M.A.

Southern Methodist University, Dallas, Texas, Economics, 1972

B.B.A. 
University of Houston, Houston, Texas, Finance, cum laude, 1970

PROFESSIONAL EXPERIENCE
Aug 1981  

Baylor University, Waco, Texas

to present

Ben H. Williams Professor in Economics, Hankamer School of
Business.  Teaching microeconomics, health economics, 
managerial economics, labor and manpower theory.

Mar 1978 

Dallas Minority Business Center, Dallas, Texas

 to Aug 1981

As Vice President of Finance and Management, responsible for 



identifying business opportunities, coordinating research, and 



assisting in major project development.  Also coordinated the 



preparation, review, and submission of all financing proposals.  



As Senior Market Research Specialist prepared feasibility, 




economic impact, demographic studies.

Sep 1975

Venture Advisers, Inc., Dallas, Texas

 to Feb 1978

Business Analyst.  Management and technical assistance, loan 



packaging, planning and problem analysis.

Sep 1971

Southern Methodist University, Dallas, Texas

 to May 1975

Instructor.  Teaching principles of economics.

PUBLICATIONS
“The Impact of Agglomeration Economies on Estimated Demand Thresholds: An Extension of Wensley and Stabler,” with Thomas Kelly and Beck Taylor, Journal of Regional Science, forthcoming, November 2000.  

“The Spatial Distribution of Hospital-Based Elder Care Services,” with Dennis Myers and Beck Taylor, under consideration, Journal of Applied Gerontology, February 2000.  

“Report on the Costs of Health Care System Mandates,” with Allen Seward, prepared for the Texas Association of Business and Chambers of Commerce, January 1999.  

Health Economics and Policy, South-Western College Publishing, 1999.  

Teachers Manual and Test Bank to Accompany Health Economics and Policy, South-Western College Publishing, 1999.  

“Risk Aversion and Overcompensation from the Risk Free Discount Rate,” with Allen Seward, Journal of Legal Economics 8(2), Fall 1998.  

“The Efficiency of Tax Abatement in the Market for Jobs,” with Thomas M. Kelly and Samuel L. Seaman, The Journal of Economics 23(2), 1997.  

“Tax Abatement: Corporate Handout or Public Benefit?” with Thomas M. Kelly, Baylor Business Review 14(2), Fall 1996.  

“The Efficiency of Tax Abatement in the Market for Jobs,” with Thomas M. Kelly, in Interim Report on Economic Development Incentives, State of Texas, Senate Economic Development Committee, 75th Legislature, July 1996.  

“The Politics of Health Care Reform,” Journal of the Medical Association of Georgia 84(1), January 1995.  

"The Cost Effectiveness of Prenatal Care," Health Care Financing Review 15(4), Summer 1994.  

"Book Review of Health Economics Worldwide: Developments in Health Economics and Public Policy,” Peter Zweifel and H.E. Frech III, eds., Journal of Risk and Insurance 61(1), March 1994.  

"The Socialization of American Medicine," Journal of the Medical Association of Georgia 83(2), February 1994. 

"Predicting Turning Points in Economic Activity with Indexes of Economic Indicators: Improved Reliability Using a Logistic Model," with Sam Seaman, Business Economics 29(1), January 1994.  (Recipient of the Abramson Scroll in recognition of an outstanding feature article published during the year.)

"Equality, Liberty, Fraternity, and the Delivery of Health Care in France," Journal of the Medical Association of Georgia 82(12), December 1993.  

"Clinton's Health Care Reform Plan, or Looking for Answers in All the Wrong Places," Baylor Business Review, Spring 1993. 

"American Health Care: Time for Radical Surgery?" The Baylor Line, Fall 1992.

"Cocaine: The Plague of the 20th Century," Baylor Business Review, Winter 1992.  

"Economic Impact of Cocaine and Crack Abuse: Private and Social Issues," in Glen E. Lich, ed., Doing Drugs and Dropping Out: Assessing the Costs to Society of Substance Abuse and Dropping Out of School.  A Report prepared for the Subcommittee on Economic Growth, Trade, and Taxes of the Joint Economic Committee, Congress of the United States, Washington, D.C.: U.S. Government Printing Office, August 1991.

A Question of Community: Waco and Drugs, with Glen E. Lich, et al, Waco, Texas: Baylor University, 1991.  

Financial Analysis and Forecasting: A Software System, with Terry S. Maness, Englewood Cliffs, NJ: Prentice-Hall, 1991.

"Biblical Principles Applied to a National Health Care Policy," in Biblical Principles and Public Policy: The Practice, edited by Richard C. Chewning, Colorado Springs, CO: NavPress, 1991.

"A Framework for Analyzing the Statement of Cash Flows," with Terry S. Maness, Journal of Cash Management 9(3), May/June 1989.  Reprinted in Selected Readings in Cash Management, Edition Three, Supplementary Material for the 1992 Certified Cash Manager Examination.  Bethesda, MD: Treasury Management Association, 1991.  

Obtaining Venture Financing: Principles and Practices, Lexington, MA: Lexington Books, 1988; published in paperback as Obtaining Venture Financing: A Guide for Entrepreneurs, 1991.

"Baylor in the British Isles: Reflections on a Summer-Study Abroad Program," Baylor Business Review, Winter 1990.

"Earnings Inequality Across Skill Levels: An Application of Entropy to the Human Capital Model," with Gerald W. Scully, in Research on Economic Inequality, volume 1, edited by Daniel Slottje, Greenwich, CN: JAI Press, Inc., 1989.

Financial Analyst's Deskbook: A Cash Flow Approach to Liquidity, with Terry S. Maness, New York: Van Nostrand Reinhold, 1989.

"Commercial Loans are Most Risky in the Early Stages of Business," Outlook of the Federal Home Loan Bank System, March 1988.

Texas Capital Sourcebook, published in conjunction with Deloitte, Haskins, and Sells, 1987.

"Venture Finance," Baylor Business Review, Summer 1986.

"The Substitutability of Education in Production and Rates of Return to Education," with Gerald W. Scully, Journal of the Southwestern Society of Economists 13(1), 1986.

"Check the Corporate Pulse by Administering Cash Flow Analysis," with Terry S. Maness, Cashflow, May 1985.

"Earnings, Rates of Return to Education, and the Earnings Distribution in Pakistan," with Stephen Guisinger and Gerald W. Scully, Economics of Education Review, December 1984.

"Financial Analysis and Forecasting: A Cash Flow Approach," with Terry S. Maness, Journal of Financial Education, Fall 1983.

"Earnings Functions for the Self Employed," Journal of Development Economics, 13, 1983.

"Earnings, Returns to Schooling, Earnings Inequality, and the Elasticity of Substitution Across Skill Levels: The Case of the LDC," unpublished Ph.D. dissertation, Southern Methodist University, May 1981.

RESEARCH IN PROGRESS

“Rural Isolation and the Availability of Hospital Services,” with Thomas Kelly and Beck Taylor.  

“The Spatial Distribution of Hospital Services,” with Thomas Kelly and Beck Taylor.   

“Women’s Health Services: How Location Decisions Affect Access to Care,” with Beck Taylor.  

“Health Insurance Mandates and Premium Costs,” with Allen Seward and Beck Taylor.  

“Ethical Considerations in Health Insurance Coverage and Health Care Access: A Case Study Based on John Grisham’s The Rainmaker,” with Allen Seward.  

"Establishing Guidelines for Resource Allocation in Medical Care: The Use of Statistical Discrimination to Predict Pregnancy Outcomes," with Samuel L. Seaman and Thomas J. Kuehl, in cooperation with the Institute for Health Care Evaluation, Scott & White Hospital, Temple, Texas.  

"Predicting Preterm and Low Birth-Weight Births Among Ethnic Women: The Efficacy of Statistical Scoring Systems," with Samuel L. Seaman and Thomas J. Kuehl, in cooperation with the Institute for Health Care Evaluation, Scott & White Hospital, Temple, Texas.  

NEWSPAPER ARTICLES

“The Costs of Health Care System Mandates,” with Allen Seward, Houston Business Journal, May 28, 1999.  

“What’s the Problem with Medicare?” San Antonio Business Journal 9(44), November 17, 1995.  

"Looking for Answers for Health Care in All the Wrong Places," Houston Chronicle, March 28, 1993.  

"Health Care Reform '92: Image or Issue," Dallas Business Journal, October 1992.  

"Leading Health Care Problem is Drug Abuse," The Business Press: Tarrant County's Business Journal, week of June 12, 1992.  

"U.S. Health Care Needs Radical Reform," The Business Press: Tarrant County's Business Journal, week of May 22, 1992.  

"Kinder, Gentler Health Care a Necessity," The Business Press: Tarrant County's Business Journal, week of October 4, 1991.

"Health Care: Is a Canadian-Style System the Answer for U.S.?" The Dallas Morning News, July 28, 1991.  

"Tort Reform Won't End Medical Crisis," The Business Press: Tarrant County's Business Journal, week of June 21, 1991.  

PAPERS PRESENTED
“The Economic Impact of Health Insurance Mandates on Premium Costs,” with Allen Seward and Beck Taylor.  Presented at the 2000 meetings of the Missouri Valley Economics Association, St. Louis, Missouri, February 25, 2000.

“The Future for Smaller, Independent Hospitals in the Spatial Distribution of the Market for Health Care Services,” with Thomas Kelly and Beck Taylor.  Presented at the 1998 meetings of the Missouri Valley Economics Association, Kansas City, Missouri, February 27, 1998.

“The Efficiency of Tax Abatement in the Market for Jobs,” with Thomas M. Kelly and Samuel Seaman.  Presented at the 1997 meetings of the Missouri Valley Economics Association, St. Louis, Missouri, February 26, 1997.  

"Hospital Cost Containment: Is the Era of Cost Savings Over?"  Presented at the 1993 meetings of the American Economic Association, Anaheim, California, January 5, 1993.  

"The Cost Effectiveness of Prenatal Care."  Presented at the 1990 meetings of the Southwestern Society of Economists, Dallas, Texas, March 3, 1990.

"Financial Analysis within a Cash Flow Framework: A Classification Scheme for Operating Firms," with Terry S. Maness.  Presented at the Fifth Anniversary Symposium on Cash, Treasury and Working Capital Management, Boston, MA, October 18, 1989.

"Biblical Principles Applied to a National Health Care Policy."  Presented at the Fourth Chavanne Scholar's Colloquium, Baylor University, May 23-26, 1989.

"An Integration of the Net Liquid Balance Approach and the Financial Flexibility Approach in Analyzing Liquidity," with Terry S. Maness.  Presented at the 1987 meetings of the Southern Finance Association, Washington, D.C. 

"Earnings Inequality Across Skill Levels: An Application of Entropy to the Human Capital Model," with Gerald W. Scully.  Presented at the 1987 meetings of the Southwestern Society of Economists, Dallas, Texas.  

"The Substitutability of Education in Production and Rates of Return to Education," with Gerald W. Scully.  Presented at the 1986 meetings of the Southwestern Society of Economists, Houston, Texas.  (Winner of the Distinguished Paper Award.)  

PROFESSIONAL PRESENTATIONS

“The State of U.S. Medical Care,” presented to the Leadership Waco, sponsored by the Greater Waco Chamber of Commerce, March 21, 2000.  

“Report on the Costs of Health Care System Mandates,” with Allen Seward, presented to the Insurance Subcommittee of the Texas House of Representatives, October 1, 1998.  

“The Economics of Retirement Planning,” presented to the Texas Farm Bureau, Waco, Texas, March 19, 1998.  

“Market-Driven Health Care Reform: The Pay-Off for Preventive Care,” presented to the Departments of Occupational Medicine and Preventive Medicine, Hillcrest Baptist Medical Center, Waco, Texas, May 24, 1995.  

“New Perspectives on the Health Care Reform Debate,” presented to the Government Affairs Committee of the Board of Directors, Scott & White Hospital, Temple, Texas, January 3, 1995.  

“Health Care Reform: Collaborating to Meet the Challenges,” Federal Demonstration Project for the Waco, Temple, and Marlin Veterans’ Administration Medical Centers, September 29, October 6, and October 11, 1994.  

“Health Care Reform: Where Do We Go from Here?” presented at the 17th annual Baylor Economic Forecast Conference, Waco, Texas, October 7, 1994.  

“Health Care Reform Update,” presented to the Society for Human Resource Managers and the Waco Plant Managers Association, Waco, Texas, May 24, 1994.  

“What’s Ahead for Health Care?” presented to Waco’s First Ladies, sponsored by First National Bank of Central Texas, Waco, Texas, January 21, 1994.  

“Alternative Medical Care Financing Strategies,” presented to the Harris County Medical Society, January 15, 1994, Houston, Texas.  

“The Socialization of American Medicine,” presented at the annual meeting of the McLennan County Medical Society, Waco, Texas, November 9, 1993.  

“Health Care Reform: Clinton Style,” presented at the 16th annual Baylor Economic Forecast Conference, Waco, Texas, October 8, 1993.  

“Collectivist Alternatives to Health Care Financing,” presented at the Medical Care Financing Symposium, sponsored by the staff of the AMI Park Plaza Hospital, Houston, Texas, September 28, 1993.  

THESIS COMMITTEE WORK

Jeff Johnston, Senior Honors Thesis, Economics, Director, 1998-99.  

Matt Davis, Senior Honors Thesis, Economics, Director, 1997-98.  

Heather Newsome, Master of Science, Economics, Chair, 1996.  

Zanette Zernial, Master of Science, Economics, 1996. 

Amy Hollaway, Master of Science, Environmental Economics, 1995.  

Christy Frazier, Master of Science, Environmental Economics, 1995.  

Alice Townes, Master of Nursing Administration, 1993. 

Rita Bowden, Master of Arts, Religion, 1989. 

Lauren Pettit, Master of Arts, Gerontology, 1988. 

Chien Liu, Master of Arts, Sociology, 1987.  

Steve Thevenin, Master of Business Administration, 1985.  

INTERNATIONAL EXPERIENCE

Shandong Province, China, Baylor MBA program for employees of Shandong Electric Power Company (SEPCO), faculty, Summer 2000.  

Baylor in Great Britain, summer study abroad program with extensive travel in Western Europe, England, Scotland, and Wales, 1988, 1989, 1991, 1996, 1998, 1999.

Monterrey, Mexico, ITESM, Baylor/Monterrey Tech faculty exchange program, March 1994.  

Kiev, Ukraine, invited by the Ukrainian Academy of Sciences, World Laboratories, lectured at Kiev Politechnical Institute and State Committee of the Ukraine on Food and Processing Industry, November 1991.  

Republic of South Africa, lectured at University of Cape Town and University of the Western Cape, May 1984.

UNIVERSITY AND COMMUNITY SERVICE

K Life of Waco, Inc., Board of Directors, 1998-present.  

Director, Rotary Leadership in Free Enterprise Program, 1992-present.  

Dr. Pepper Museum and Free Enterprise Institute, Board of Directors, 1997-present.  

BaylorPlus, Quality Service Initiative Steering Committee, 1997-present.  

Departmental Search Committee for Assistant Professor, Chair, 1997, 1999. 

Departmental Search Committee for Assistant Professor, 1996.  

Hankamer School of Business Dean Search Committee, 1996-97.  

Oral Examination Committee, Army-Baylor Health Care Administration Program, 1994.  

Baylor University Strategic Planning Council, 1988-91.  

Leadership Waco, Founding Executive Committee, 1983-87.  

CONSULTING

J. Michael Liles, Ft. Worth, Texas. 2000.  

TXU Electric, Dallas, Texas, 1999 to present.  

Friedman, Drieger, and Hsueh, Dallas, Texas, 1998 to present.  

Fanning, Harper & Martinson, Dallas, Texas, 1992 to present.  

Jose, Henry, Brantley & Keltner, Ft. Worth, Texas, 1998 to present.  

Harris & Watts, Corpus Christi, Texas, 1999.  

Arthur Andersen and Company, Dallas, Texas, 1999.  

McDonald, Clay, Crow, and McGartland, Ft. Worth, Texas, 1999.  

Texas Association of Business and Chambers of Commerce, Austin, Texas, 1998.  

The Dunham Law Firm, Austin, Texas, 1998.  

Patterson, Lamberty, Stanford & Walls, Dallas, Texas, 1997-98.  

Williams, Pattillo, and Squires, Waco, Texas, 1996-98.  

Bryant, Clark, Dukes, Blakeslee, Ramsay & Hammond, Gulfport, Mississippi, 1995.  

Ron Butler, Attorney at Law, Marlin, Texas, 1997.  

Fletcher & Springer, Dallas, Texas, 1997.

Waco Police Officers Association, Waco, Texas, 1997.  

Senate Economic Development Committee, State of Texas, 1996.  

Moser and Marsalek, St. Louis, Missouri, 1994-95

U.S. Department of Veterans Affairs, Health Care Reform Demonstration Project, Waco, Temple, Marlin, Texas, 1994.  

Sheehy, Lovelace & Mayfield, Waco, Texas, 1992-93.  

United States Congress, Joint Economic Committee, Washington, D.C., 1989-90.  

MEMBERSHIPS IN ASSOCIATIONS

Missouri Valley Economics Association

International Health Economics Association

Beta Gamma Sigma Business Honor Society

Omicron Delta Epsilon Economics Honor Society

Golden Key Honor Society

Christian Leadership Ministries, Faculty Affiliate

AWARDS
Alpha Kappa Psi Professor of the Month, October 1989. 

University of Houston, College of Business Alumni Association Outstanding Undergraduate Student, 1970.
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