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Purpose:

The purpose of this seminar is to provide broad, PhD-level coverage of the major research work in behavioral judgment and decision-making. Due to the nature of this course, articles will be chosen from abroad range of academic disciplines. For each topic considered, a range of articles from early “classics” to recent state-of-the art research will be given. These should be read to determine the main ideas and research questions driving work in each topic area, what we have learned to date, where the gaps are in our knowledge, and what ideas for new research those gaps imply. The courses structured to show a progression of the academic thought in the area of behavioral decision-making research.  I expect students to develop a coherent perspective all on how people think, and the abilities and shortcomings involved in thinking.

Grading:

Grades will be assigned based on class participation (40%), research proposal (30%) and the take-home midterm (30%).

Assigned readings:

The assigned readings are available online from the Marriott Library.  Here's the URL for the Library: http://www.lib.utah.edu/ . Once you all are at that page, go to course reserves under research tools. The articles can be accessed through either the course number or my last name.
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Utah's Catalog 


Student Responsibilities:

The readings are divided into required and optional articles. The “required” articles are to be read by everyone in the class each week. In addition to the required articles, there are optional articles that are more discipline-specific.  Individuals must choose from among these at least one additional article to read.  

Each student should come to the seminar prepared to 

· Discuss each required article in depth and to present their ideas about the major ideas, contributions, or shortcomings of each article, including critical and synthesizing comments
· Discuss how the optional articles they read fit into the general discussion of the class.
· Share with the class research ideas stimulated by the articles read.  
Other Requirements:
1. There will be a take-home, midterm exam.  The questions on this exam will be structured similar to questions that might be found all on comprehensive exams.  

2. Each student will write one 15 to 20-page research proposal.  These should

· Clearly state the precise research question

· Demonstrate compellingly that the question is of interest to the academic community 

· State theoretically based predictions in terms of hypotheses

· Describe methods by which the hypotheses could be tested

· Experimental design of the study including variable operationalizations

· Proposed methods and procedures

· Likely statistical tests

· Contributions both professional and academic

	Date
	Topic
	Required Readings

	8/30/03
	Introduction
	 

	9/8/03
	JDM background
	Slovic and Lichtenstein, "Comparison of Bayesian and regression approaches . . . " Organizational Behavior and Human Performance, 1971, 649-744.

	9/15/03
	Policy capturing and the linear model
	Libby, R., " Man Versus Model of Man: Some Conflicting Evidence" Organizational Behavior and Human Performance (June 1976), pp. 1-12

	 
	 
	Goldberg, L. R., "Man Versus Model of Man: Just How Conflicting is the Evidence?" Organizational Behavior and Human Performance (June 1976), pp. 13-22

	 
	 
	Brown and Solomon, "Configural Processing...," Accounting Review, Jan. 1991, pp. 100-119 

	9/22/03
	Heuristics and the normative model
	Tversky, A. & Kahneman, D. (1974). Judgment under uncertainty: Heuristics and biases. Science, 185, 1124-1131. 

	 
	 
	Shafir, E. and R. LeBoeuf, "Rationality," Annu. Rev. Psychol. 2002. 53:491–517

	9/29/03
	Memory structure and processes
	Rumelhart, D. E. and A. Ortony. (1977). The representation of knowledge in memory. In R. D. Anderson, R. J. Sprio and W. E. Montague (Eds.) Schooling and the acquisition of knowledge. Hillsdale, NJ Lawrence Erlbaum Associates. 99-135

	 
	 
	Bower, G., "Brief History of Memory Research," Chapter 1 Handbook of Memory

	10/6/03
	Expertise
	Chi, Feltovitch and Glaser, "...Representation of Physics Problems...," Cognitive Science 5, pp. 121-152.

	 
	 
	Bedard  and Biggs, "Pattern Recognition..."1991, Accounting Review, pp.622-642 

	10/13/03
	Information search
	Hunton & McEwen, “An Assessment of the Relation Between Analysts’ Earnings Forecast Accuracy, Motivational Incentives and Cognitive Information Search Strategy,” AR, October 1997, p. 497-515.

	 
	 
	Ariely, D., "Controlling the Information Flow: Effect of Consumers' Decision Making and Preferences, JCR, September 2000, pp. 233-248.

	10/20/03
	Choice behaviors and adaptation
	John G. Lynch, Howard Marmorstein, Michael F. Weigold, "Choices from Sets Including Remembered Brands: Use of Recalled Attributes and Prior Overall Evaluations," JCR, 15 (September 1988), 169-184.

	 
	 
	Payne, Bettman & Johnson,  "Adaptive Strategy Selection..." 1988, J. of Exp Psych.: Learning, Mem.& Cog., pp. 534-552

	10/27/03
	Counter arguing
	Kennedy, J. "Debiasing the Curse of Knowledge in Audit Judgment," Accounting Review, April 1995, 70, 2, p.249

	 
	 
	Ahluwalia, R., "Examination of Psychological Processes Underlying Resistance to Pursuasion,"Journal of Consumer Research, Spt 2000, 27, 2 pp. 217-232

	11/10/03
	Organizational effects
	Top of Form

Predecisional distortion of evidence as a consequence of real-time audit review," T Jeffrey Wilks. The Accounting Review. Sarasota: Jan 2002. Vol. 77, Iss. 1; p. 51
Bottom of Form

	 
	 
	Owhoso, V., W F Messier and J G Lynch, "Error Detection by Industry-Specialized Teams During Sequential Audit Review" Journal of Accounting Research June 2002, 8832900

	11/3/03
	Affect and decision-making
	Loewenstein, G. F., E. U. Weber, C. K. Hsee, and E. S. Welch (1999), “Risk as Feelings,” Psychological Bulletin. March 2001, 267-286.

	 
	 
	Top of Form

Moreno,K., T. Kida, J. Smith "The impact of affective reactions on risky decision making in accounting contexts,"  Journal of Accounting Research. Chicago: Dec 2002. Vol. 40, Iss. 5;  pg. 1331

Bottom of Form

	11/17/03
	take home midterm due
	 

	11/24/03
	Laboratory Markets
	TBA

	12/1/03
	Finacial Market Discosures
	Bloomfield and Libby, 1996, JAR (2), “Market Reactions...”

	 
	 
	Top of Form

Bloomfield,R. and T J Wilks "Disclosure effects in the laboratory: Liquidity, depth, and the cost of capital," The Accounting Review. Sarasota: Jan 2000. Vol. 75, Iss. 1; p. 13
Bottom of Form

	12/8/03
	Audit Markets
	King and Dopuch, “Negligence Versus Strict Liability Regimes in Auditing...,”  AR, Jan 1992, pp. 97-121

	 
	 
	Zimbelman, M and W. Waller, "An Experimental Investigation of Auditor-Auditee Interaction under Ambiguity," Journalof Accounting Rexsearch,57, Supplement, 1999, pp135-155


